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Estimated average burden

3235-0287

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
MADRIGAL PHARMACEUTICALS, INC., | (Check all applicable)
FRIEDMAN PAUL A X  Director 10% Owner
[ MDGL ]
Officer (give title Other (specify
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)
04/03/2024
C/0O MADRIGAL PHARMACEUTICALS, INC
200 BARR HARBOR DRIVE. SUITE 200 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
’ Line)
X  Form filed by One Reporting Person
(33;221“ Form filed by More than One Reporting
Person
CONSHOHOCKEN ™A 19428 - —
Rule 10b5-1(c) Transaction Indication
(City) (State) (Zip) Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to
satisfy the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or Disposed | 5. Amount of 6. Ownership | 7. Nature
Date E ion Date, | Tr ion | Of (D) (Instr. 3, 4 and 5) Securities Form: Direct of Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reported. (Instr. 4)
Code |V Amount gs; o | price -(I;Las':ia;ta'gg(:))
Common Stock 04/03/2024 M 27,407 A $9.45 213,142 D
Common Stock 04/03/2024 s(h 185 D $242 212,957 D
Common Stock 04/03/2024 N 2,294 D | $243.6447@ 210,663 D
Common Stock 04/03/2024 N 4,301 D | $244.5847® 206,362 D
Common Stock 04/03/2024 N 18,806 D | $245.3378® 187,556 D
Common Stock 04/03/2024 st 1,821 D | $246.3097® 185,735 D
Common Stock 04/04/2024 M 18,710 A $9.45 204,445 D
Common Stock 04/04/2024 st 6,273 D | $241.0684© 198,172 D
Common Stock 04/04/2024 st 5,299 D | $242.2492 192,873 D
Common Stock 04/04/2024 N 1,467 D | $243.0005® 191,406 D
Common Stock 04/04/2024 N 627 D | $244.3138® 190,779 D
Common Stock 04/04/2024 N 2,549 D |$245.138100 188,230 D
Common Stock 04/04/2024 st 1,558 D |$246.13020D 186,672 D
Common Stock 04/04/2024 st 737 D |$247.138502 185,935 D
Common Stock 04/04/2024 st 200 D | $248.4250% 185,735 D
Common Stock 04/05/2024 M 27,613 A $9.45 213,348 D
Common Stock 04/05/2024 s 1,420 D |$240.097904 211,928 D
Common Stock 04/05/2024 N 612 D |$241.14780% 211,316 D
Common Stock 04/05/2024 st 6,679 D |$242.416209 204,637 D
Common Stock 04/05/2024 st 9,264 D |$243.201207 195,373 D
Common Stock 04/05/2024 st 3,966 D | $244.2228(%) 191,407 D
Common Stock 04/05/2024 st 5,228 D $245.3461 186,179 D
Common Stock 04/05/2024 N 444 D |$245.922120 185,735 D
Common Stock 655,540 1 E}: CS((Z)I?I
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and 7. Title and Amount | 8. Price of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | of Expiration Date of Securities Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative (Month/Day/Year) Underlying Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Securities Derivative Security | (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security (A) or Following (1) (Instr. 4)
Disposed Reported
of (D) (Instr. Transaction(s)
3,4 and 5) (Instr. 4)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001236927
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001157601

Table Il - Deriviative Secjritiis Acquired, Disposed of,Lor Ben geran'y Owned
(e.g.,|puts,| callg, warrants, options,|convertible sec nliiase)r
Date Expiration §
1. Title of | 2. 3. Transaction 3A. Deemed Qode |V GANLYer | ExPeatisElbrgidddte and | Titlétle angl 3imoemt | 8. Price of | 9. Number of | 10. 11. Nature
nversion— -Dat +Date,— —Tr +—|-of Expiration-Dat Derivative— -derivativ wnership- —of-Indirect
or Exercise | (Month/Day/Year) | if any Code (Jnstr. | Deriyative (Month/Day/Year) by Security Securities Form: Beneficial
Price nf (Month/Day/Year) | 8). Secfiritias Common®$y5 755 | (Ingtr &) Benaficiall Direct (D) Ownership
(Right to Der??:45e 04/03/2024 M Acq 127407 @2) 07/22/2026 (g ¢ockd an <27,407 §0~00 0w22§’849‘, orInZrect | (Instr. 4)
Buy) Security (A) or Following (1) (Instr. 4)
D.is.ﬁsu&d Reported
Stock of () (Instr. Transaction(s)
onti 3,45nd 5) c (Instr. 4)
puion $9.45 04/04/2024 —M 18,710 {22y 07/22/20261-0MmOnL 1@ 710  $0.00 260,139 D
(Right to Stock >
Buy) Amount
Sotogk c :lllr.lmber
ption $9.45 04/05/2024 M 27,613 | Date22) 07/22/2026 | Zo0MMOM 197 613 | $0.00 232,526 D
(ng\ht to Code |V () | (D) Exercisable | Date TiStock | Sndres
-Buy)

Explanation of Responses:
1. These sales were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on November 27, 2023.

2. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $243.00 to $243.98, inclusive. The reporting person undertakes to provide to
the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within the ranges set
forth in this footnote and the footnotes below.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $244.04 to $245.03, inclusive.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $245.04 to $246.01, inclusive.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $246.09 to $246.57, inclusive.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $240.52 to $241.46, inclusive.
The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $241.59 to $242.57, inclusive.

® N n W

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $242.60 to $243.55, inclusive.

©

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $243.65 to $244.63, inclusive.

10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $244.65 to $245.61, inclusive.

11. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $245.70 to $246.65, inclusive.

12. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $246.80 to $247.54, inclusive.

13. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $248.41 to $248.44, inclusive.

14. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $239.67 to $240.64, inclusive.

15. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $240.67 to $241.64, inclusive.

16. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $241.795 to $242.78, inclusive.

17. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $242.80 to $243.79, inclusive.

18. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $243.80 to $244.79, inclusive.

19. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $244.83 to $245.81, inclusive.

20. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $245.86 to $246.02, inclusive.

21. The Reporting Person and his spouse are each managing members of SQN, LLC. The Reporting Person disclaims beneficial ownership of these securities except to the extent of his pecuniary interest therein,
if any, and the inclusion of these shares in this report shall not be deemed an admission of the beneficial ownership of all of the reported shares for purposes of Section 16 or for any other purpose.
22. The shares underlying this stock option are fully vested and exercisable.

Remarks:
Exhibit 24 - Power of Attorney

[s/ Mardi Dier, as Attorney=in= 4 05054
Fact -
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



POWER OF ATTORNEY

The undersigned hereby constitutes and appoints Bill Sibold, Mardi Dier
and Justin Drinkwine, or any of them signing individually, the undersigned's
true and lawful attorney-in-fact (each, an "Attorney-in-Fact") to:

(1) complete and execute, for and on behalf of the undersigned, in the
undersigned's capacity as an officer, director and/or beneficial
owner of more than ten percent (10%) of any equity securities of
Madrigal Pharmaceuticals, Inc., a Delaware corporation (the
"Company"), Forms 3, 4 and 5, and Schedules 13D and 13G, and such
other forms and documents, including any amendments to any of the
foregoing, as such Attorney-In-Fact shall in his or her discretion
determine to be required or advisable pursuant to Section 16(a) and
Section 13(d) of the Securities Exchange Act of 1934, as amended
(the "Exchange Act") and the rules and regulations promulgated
thereunder, or any successor laws and regulations, as a consequence
of, or in respect of, the undersigned's ownership, acquisition or
disposition of securities of the Company;

(2) do and perform any and all acts for and on behalf of the undersigned
which may be necessary or desirable to complete and execute any such
forms and schedules, including any amendments thereto, and timely
file such forms and schedules, including any amendments thereto,
with the United States Securities and Exchange Commission
(the "SEC"), and any securities exchange or similar authority; and

(3) take any other action of any type whatsoever in connection with the
foregoing which, in the opinion of such Attorney-in-Fact, may be of
benefit to, in the best interest of, or legally required by, the
undersigned, it being understood that the documents executed by such
Attorney-in-Fact on behalf of the undersigned pursuant to this Power
of Attorney shall be in such form and shall contain such information
as such Attorney-in-Fact may approve in such Attorney-in-Fact's
discretion.

The undersigned hereby grants to each such Attorney-in-Fact full power
and authority to do and perform each and every act and thing whatsoever
requisite, necessary or proper to be done in the exercise of any of the rights
and powers herein granted, as fully to all intents and purposes as the
undersigned might or could do if personally present, with full power of
substitution and revocation, hereby ratifying and confirming all that each such
Attorney-in-Fact, or each such Attorney-in-Fact's substitute or substitutes,
shall lawfully do or cause to be done by virtue of this power of attorney and
the rights and powers herein granted.

The undersigned acknowledges that each of the foregoing Attorneys-in-
Fact, in serving in such capacity at the request of the undersigned, are not
assuming, nor is the Company assuming, any of the undersigned's responsibilities
to comply with Section 16(a) and Section 13(d) of the Exchange Act.

The undersigned agrees that each such Attorney-in-Fact may rely entirely
on information furnished orally or in writing by the undersigned to each such
Attorney-in-Fact. The undersigned also agrees to indemnify and hold harmless the
Company and each such Attorney-in-Fact against any losses, claims, damages or
liabilities (or actions in these respects) that arise out of or are based on any
untrue statement or omission of necessary facts in the information provided by
the undersigned to such Attorney-in-Fact for purposes of executing,
acknowledging, delivering and filing Forms 3, 4 and 5, and Schedules 13D and
13G, including any amendments thereto, and agrees to reimburse the
Company and each such Attorney-in-Fact for any legal or other expenses
reasonably incurred in connection with investigating or defending against any
such loss, claim, damage, liability or action.

This Power of Attorney shall remain in full force and effect until the
undersigned is no longer required to file Forms 3, 4 and 5, or Schedules 13D and
13G, with respect to the undersigned's holdings of and transactions in

securities issued by the Company, unless earlier revoked by the undersigned
in a signed writing delivered to the foregoing Attorneys-in-Fact.

[Signature on next page]

IN WITNESS WHEREOF, the undersigned has caused this Power of Attorney to be
executed as of:

4/4/2024



Paul A. Friedman, M.D.



